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MEMORANDUM OF UNDERSTANDING 

FOR IMPROVING STUDENTS’ 
EMPLOYBILITY THROUGH INTERNSHIPS  

 
 
 

BETWEEN 
 
 

BANASTHALI VIDYAPITH 
BANASTHALI, RAJASTHAN-304022 

 
 
 

AND 
 
 

NANDINI FINTECH SERVICES PRIVATE LIMITED  
BANASTHALI, DISTRICT – TONK, RAJASTHAN – 304022  



 MoU  
 
PREAMBLE 

 
WHEREAS, Banasthali Vidyapith (an institution deemed to be university, notified by the 
Government of India vide its notification No. F.9-6/81-U.3 dated 25 October, 1983 under section 
3 of the UGC Act, 1956 and having its address at Banasthali Vidyapith P.O Banasthali -304 022, 
Rajasthan, INDIA (hereinafter referred to as BV) 

 
AND  

 
WHEREAS, NANDINI FINTECH SERVICES PRIVATE LIMITED, a company was 
established in 2017 (CIN: U74999RJ2017PTC057561 ) and having its branch office at Nandini 
House, 14VP, Agra-Bombay Road, Indore is engaged in Advisory, Consultancy and Academic 
Research (hereinafter referred to as NF) 

 
INTEND to improve employability by facilitating internships for students of Banasthali 
Vidyapith in domains like but not limited to Financial Literacy, Research, Business 
Management, Integrating Simplification, Innovation, Entrepreneurship etc. 
 
NOW, THEREFORE, in consideration of the mutual promises made herein and of good and 
valuable consideration, the receipt and sufficiency of which both parties BV and NF hereby 
agree to sign a memorandum of understanding (MoU). 
 

ARTICLE-I: SCOPE OF THE MoU and INTERACTION  
 
This MoU details the modalities and general conditions regarding collaboration between BV and 
NF for internship of students in areas of advisory related to engineering, design, pharmacy, 
business management, incubation, entrepreneurship etc. without any prejudice to prevailing rules 
and regulations of BV and NF and without any disregard to any mechanism evolved and 
approved by the competent authorities under Govt. of India in so far as such mechanism applies 
to BV and NF. The areas of cooperation can be extended through mutual consent, if needed.  
 
The internships to students will be offered by NF and both parties will allot a mentor for desired 
outcomes. Upon successful completion of the internships, a certificate will be issued to the 
candidate by NF following due process as per rules and regulations of both the parties.  
 

 

ARTICLE-II: ROLE OF BV and NF  
 
The contributions are mentioned, however BV and NF shall mutually discuss and decide the 
roles in the largest interest students’ employability. 
 
 



 MoU  
 
BV would facilitate process of recruiting interns by sharing relevant information and 
requirements of NF. Also, BV will update NF with window frame during which students will be 
available for internship. The Training and Placement Cell members will remain in touch with NF 
for smoother coordination.  
 
 
NF would share their requirement pre-hand and provide relevant opportunities to the students. 
NF will also ensure to update BV whenever the student joins as intern. It will be encouraged by 
NF that mentors from both parties interact in the best interest of the students. NF will facilitate 
student in preparing the report that will be submitted by the student for obtaining requisite 
credits. After successful completion of the internship, certificate will be issued by NF to the 
student. The nature of internship can be paid/unpaid, however, preference should be given to 
paid internships. 
 
ARTICLE-III: EFFECTIVE DATE AND DURATION OF MoU 
 
a) This MoU shall be effective from the date of its signing by competent authorities of all the 

three parties. 
 
b) The duration of the MoU shall be for a period of 3 years from the effective date. 
 
c) During its tenancy, the MoU may be extended or terminated by a prior notice of not less 

than six months by either party. However, termination of the MoU will not in any manner 
affect the interests of the students/faculty/researchers who have been admitted to pursue the 
research the MoU. 

 
d) Any clause or article of the MoU may be modified or amended by mutual agreement 

between BV and NF.  
 
 
ARTICLE-IV: CONFIDENTIALITY 
 
During the tenure of the MoU the parties – BV and NF will maintain strict confidentiality and 
prevent disclosure of all the information and data exchanged under the scope of this MoU for 
any purpose other than in accordance with this MoU or statutory requirements. 
 
BV and NF shall bind their respective personnel who come into possession or knowledge of any 
confidential information not to disclose the same to other parties without written approval of the 
disclosing party or use such confidential information for any use other than intended under this 
AGREEMENT or PROJECTS. 
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